EXECUTIVE COMMITTEE
MEETING MINUTES

DATE: Tuesday, July 3, 2012

TIME: 8:00 a.m.

PLACE: Room 115, Wood County Courthouse

PRESENT: Trent Miner, Hilde Henkel, Donna Rozar, Lance Pliml

EXCUSED: Peter Hendler

OTHERS PRESENT: Ed Reed, Paula Tracy, Dennis Polach, Bill Clendenning, Peter
Kastenholz, Terry Stelzer, Michael Martin, Terry Rickaby, Amy Kaup, Samantha Joanis, Bonnie
Nuber, Rae Ann Beaudry

BUSINESS
The meeting was called to order at 8:00 a.m. by Chairman Miner.

Public Comment - None

Consent Agenda - No comments, questions, or corrections were voiced.

Motion (Pliml/Rozar) to approve the consent agenda. Motion carried.

Corporation Counsel Kastenholz noted he has no new information regarding the sale of the UW
Marshfield/Wood County student apartment building.

Maintenance Coordinator Rickaby presented information regarding projected cost of remodeling
Circuit Court Branch Il offices. He estimates the cost at approximately $40,000. This includes
$10,000 for a door controller that will prove useful in future renovations. This cost was not
anticipated during the 2012 budget process. There is a possibility the added expense would put
the Maintenance Department over budget and require a transfer from the fund balance. It was the
consensus of the committee to approve the project.

Risk Management Director Stelzer answered questions on his letter of comments.
Systems Director Kaup reviewed her letter of comments and answered questions.
Wellness Coordinator Joanis updated the members on the Wellness program. She stated that
Aspirus could give a presentation on incentives versus disincentives for wellness. Chairman

Miner asked her to arrange a presentation on this issue for the next meeting.

Finance Director Martin noted bond counsel for the County has recommended the adoption of a
post issuance compliance policy.

Motion (Rozar/Henkel) to approve the Post-Issuance Compliance Policy for Tax-Exempt

and Tax-Advantaged Obligations as prepared by bond counsel Quarles and Brady. Motion
carried.
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Martin presented three budget amendment resolutions; two for Land Conservation and one for
Highway.

Motion (Rozar/Pliml) to approve the two budget resolutions to amend the 2012 DATCP
budget and forward the resolutions to the County Board for consideration. Motion carried.

Motion (Henkel/Pliml) to approve the resolution to amend the 2012 budget for Highway
Machinery function for higher than anticipated capital expenditures and forward the
resolution to the County Board for consideration. Motion carried.

Martin presented information on possible items that could be included in the letter to
departments and county board supervisors regarding the 2013 budget. There was discussion on
the content for the letter and the best way to present that content.

Budget hearing dates were set for September 4" and 6"

The committee considered two resolutions to tax deed eligible property.

Motion (Rozar/Henkel) to approve two resolutions to authorize the tax deeding of property
in compliance with Section 75.14 Wisconsin Statues and forward the resolutions to the
County Board for consideration. Motion carried.

Five minute break

Human Resources

Rae Ann Beaudry, consultant from The Horton Group, provided the Committee with an update
regarding the 2012 health plan reserve balance and trends for 2013. The Committee concluded
by consensus, that health insurance premiums will increase three percent (3%) for the 2013
budget. Ms. Beaudry also discussed some of the changes that will take place as a result of the
healthcare reform bill.

Motion (Rozar/Pliml) to go into closed session at 9:35 a.m. pursuant to §19.85 (1)(f), Wis.
Stats., for an update regarding an Equal Employment Opportunity complaint. Rozar: Aye;
Henkel: Aye; Pliml: Aye; Miner: Aye. Motion carried.

Motion (Pliml/Rozar) to return to open session at 9:45 a.m. Motion carried unanimously by
voice vote.

Trent Miner and Ed Reed provided the Committee with an update from a Wisconsin Counties
Association seminar regarding Post-Act 10.

Ed Reed stated Carlson Dettmann has almost completed department head meetings regarding the
job description questionnaires. The initial results should be back in September. Reed suggested
the Executive Committee have a special meeting to discuss the wage study results in order to
allocate enough time for discussion.

Motion (Pliml/Henkel) to adjourn the meeting at 10:50 a.m. Motion carried unanimously.
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Respectfully submitted and signed electronically,

Donna Rozar

Donna Rozar, Secretary

Human Resources agenda items minutes taken and prepared by Paula Tracy. Other minutes taken and prepared by
Bonnie Nuber. All prepared minutes reviewed by the Executive Committee secretary.
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WOOD COUNTY

Post-Issuance Compliance Policy for Tax-Exempt and Tax-Advantaged Obligations

Adopted: July 3, 2012

Statement of Purpose

This Post-Issuance Compliance Policy (the “Policy”) sets forth specific policies of the County of
Wood, Wisconsin (the “Issuer’) designed to monitor post-issuance compliance of tax-exempt
obligations or tax-advantaged obligations (“Obligations”) issued by the Issuer with applicable
provisions of the Internal Revenue Code of 1986, as amended (the “Code”), and regulations
promulgated thereunder (“Treasury Regulations”).

The Policy documents practices and describes various procedures and systems designed to
identify on a timely basis facts relevant to demonstrating compliance with the requirements that
must be satisfied subsequent to the issuance of Obligations in order that the interest on such
Obligations continue to be eligible to be excluded from gross income for federal income tax
purposes or that the Obligations continue to receive tax-advantaged treatment. The federal tax
law requirements applicable to each particular issue of Obligations will be detailed in the
arbitrage or tax certificate prepared by bond counsel and signed by officials of the Issuer and the
post-closing compliance checklist provided by bond counsel with respect to that issue. This
Policy establishes a permanent, ongoing structure of practices and procedures that will facilitate
compliance with the requirements for individual borrowings.

The Issuer recognizes that compliance with applicable provisions of the Code and Treasury
Regulations is an on-going process, necessary during the entire term of the Obligations, and is an
integral component of the Issuer’s debt management. Accordingly, the analysis of those facts
and implementation of the Policy will require on-going monitoring and consultation with bond
counsel and the Issuer’s accountants.

General Policies and Procedures

The following policies relate to procedures and systems for monitoring post-issuance compliance
generally.

A The Finance Director (the “Compliance Officer”) shall be responsible for
monitoring post-issuance compliance issues.

B. The Compliance Officer will coordinate procedures for record retention and
review of such records.

C. All documents and other records relating to Obligations issued by the Issuer shall
be maintained by or at the direction of the Compliance Officer. In maintaining
such documents and records, the Compliance Officer will comply with applicable
Internal Revenue Service (“IRS”) requirements, such as those contained in
Revenue Procedure 97-22.
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The Compliance Officer shall be aware of options for voluntary corrections for
failure to comply with post-issuance compliance requirements (such as remedial
actions under Section 1.141-12 of the Regulations and the Treasury’s Tax-Exempt
Bonds Voluntary Closing Agreement Program) and take such corrective action
when necessary and appropriate.

The Compliance Officer will review post-issuance compliance procedures and
systems on a periodic basis, but not less than annually.

Issuance of Obligations - Documents and Records

With respect to each issue of Obligations, the Compliance Officer will:

A.

Arbitrage

Obtain and store a closing binder and/or CD or other electronic copy of the
relevant and customary transaction documents (the “Transcript”).

Confirm that bond counsel has filed the applicable information report (e.g., Form
8038, Form 8038-G, Form 8038-CP) for such issue with the IRS on a timely
basis.

Coordinate receipt and retention of relevant books and records with respect to the
investment and expenditure of the proceeds of such Obligations with other
applicable staff members of the Issuer.

The following policies relate to the monitoring and calculating of arbitrage and compliance with
specific arbitrage rules and regulations.

The Compliance Officer will:

A

Confirm that a certification of the initial offering prices of the Obligations with
such supporting data, if any, required by bond counsel, is included in the
Transcript.

Confirm that a computation of the yield on such issue from the Issuer’s financial
advisor or bond counsel (or an outside arbitrage rebate specialist) is contained in
the Transcript.

Maintain a system for tracking investment earnings on the proceeds of the
Obligations.

Coordinate the tracking of expenditures, including the expenditure of any
investment earnings. If the project(s) to be financed with the proceeds of the
Obligations will be funded with multiple sources of funds, confirm that the Issuer
has adopted an accounting methodology that maintains each source of financing
separately and monitors the actual expenditure of proceeds of the Obligations.

Maintain a procedure for the allocation of proceeds of the issue and investment
earnings to expenditures, including the reimbursement of pre-issuance
expenditures. This procedure shall include an examination of the expenditures
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M.

made with proceeds of the Obligations within 18 months after each project
financed by the Obligations is placed in service and, if necessary, a reallocation of
expenditures in accordance with Section 1.148-6(d) of the Treasury Regulations.

Monitor compliance with the applicable “temporary period” (as defined in the
Code and Treasury Regulations) exceptions for the expenditure of proceeds of the
issue, and provide for yield restriction on the investment of such proceeds if such
exceptions are not satisfied.

Ensure that investments acquired with proceeds of such issue are purchased at fair
market value. In determining whether an investment is purchased at fair market
value, any applicable Treasury Regulation safe harbor may be used.

Avoid formal or informal creation of funds reasonably expected to be used to pay
debt service on such issue without determining in advance whether such funds
must be invested at a restricted yield.

Consult with bond counsel prior to engaging in any post-issuance credit
enhancement transactions or investments in guaranteed investment contracts.

Identify situations in which compliance with applicable yield restrictions depends
upon later investments and monitor implementation of any such restrictions.

Monitor compliance with six-month, 18-month or 2-year spending exceptions to
the rebate requirement, as applicable.

Procure a timely computation of any rebate liability and, if rebate is due, to file a
Form 8038-T and to arrange for payment of such rebate liability.

Arrange for timely computation and payment of “yield reduction payments” (as
such term is defined in the Code and Treasury Regulations), if applicable.

Private Activity Concerns

The following polices relate to the monitoring and tracking of private uses and private payments
with respect to facilities financed with the Obligations.

The Compliance Officer will:

A

Maintain records determining and tracking facilities financed with specific
Obligations and the amount of proceeds spent on each facility.

Maintain records, which should be consistent with those used for arbitrage
purposes, to allocate the proceeds of an issue and investment earnings to
expenditures, including the reimbursement of pre-issuance expenditures.

Maintain records allocating to a project financed with Obligations any funds from
other sources that will be used for otherwise non-qualifying costs.

Monitor the expenditure of proceeds of an issue and investment earnings for
qualifying costs.
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E. Monitor private use of financed facilities to ensure compliance with applicable
limitations on such use. Examples of potential private use include:

1. Sale of the facilities, including sale of capacity rights;

2. Lease or sub-lease of the facilities (including leases, easements or use
arrangements for areas outside the four walls, e.g., hosting of cell phone
towers) or leasehold improvement contracts;

3. Management contracts (in which the Issuer authorizes a third party to
operate a facility, e.g., cafeteria) and research contracts;

4. Preference arrangements (in which the Issuer permits a third party
preference, such as parking in a public parking lot);

5. Joint-ventures, limited liability companies or partnership arrangements;

6. Output contracts or other contracts for use of utility facilities (including
contracts with large utility users);

7. Development agreements which provide for guaranteed payments or
property values from a developer;

8. Grants or loans made to private entities, including special assessment
agreements; and

9. Naming rights arrangements.

Monitoring of private use should include the following:

1. Procedures to review the amount of existing private use on a periodic
basis; and
2. Procedures for identifying in advance any new sale, lease or license,

management contract, sponsored research arrangement, output or utility
contract, development agreement or other arrangement involving private
use of financed facilities and for obtaining copies of any sale agreement,
lease, license, management contract, research arrangement or other
arrangement for review by bond counsel.

If the Compliance Officer identifies private use of facilities financed with tax-exempt or
tax-advantaged debt, the Compliance Officer will consult with the Issuer’s bond counsel to
determine whether private use will adversely affect the tax status of the issue and if so, what
remedial action is appropriate. The Compliance Officer should retain all documents related to
any of the above potential private uses.

Qualified Tax-Exempt Obligations

If the Issuer issues “qualified tax-exempt obligations” in any year, the Compliance Officer shall
monitor all tax-exempt financings (including lease purchase arrangements and other similar
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financing arrangements and conduit financings on behalf of 501(c)(3) organizations) to assure
that the $10,000,000 “small issuer” limit is not exceeded.

Federal Subsidy Payments

The Compliance Officer shall be responsible for the calculation of the amount of any federal
subsidy payments and the timely preparation and submission of the applicable tax form and
application for federal subsidy payments for tax-advantaged obligations such as Build America
Bonds, New Clean Renewable Energy Bonds and Qualified School Construction Bonds.

Reissuance

The following policies relate to compliance with rules and regulations regarding the reissuance
of Obligations for federal law purposes.

The Compliance Officer will identify and consult with bond counsel regarding any post-issuance
change to any terms of an issue of Obligations which could potentially be treated as a reissuance
for federal tax purposes.

Record Retention
The following polices relate to retention of records relating to the Obligations issued.
The Compliance Officer will:

A. Coordinate with staff regarding the records to be maintained by the Issuer to
establish and ensure that an issue remains in compliance with applicable federal
tax requirements for the life of such issue.

B. Coordinate with staff to comply with provisions imposing specific recordkeeping
requirements and cause compliance with such provisions, where applicable.

C. Coordinate with staff to generally maintain the following:
1. The Transcript relating to the transaction (including any arbitrage or other
tax certificate and the bond counsel opinion);
2. Documentation evidencing expenditure of proceeds of the issue;
3. Documentation regarding the types of facilities financed with the proceeds

of an issue, including, but not limited to, whether such facilities are land,
buildings or equipment, economic life calculations and information
regarding depreciation.

4. Documentation evidencing use of financed property by public and private
entities (e.g., copies of leases, management contracts, utility user
agreements, developer agreements and research agreements);

5. Documentation evidencing all sources of payment or security for the issue;
and
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6. Documentation pertaining to any investment of proceeds of the issue
(including the purchase and sale of securities, SLGs subscriptions, yield
calculations for each class of investments, actual investment income
received by the investment of proceeds, guaranteed investment contracts,
and rebate calculations).

D. Coordinate the retention of all records in a manner that ensures their complete
access to the IRS.

E. Keep all material records for so long as the issue is outstanding (including any
refunding), plus seven years.

Continuing Disclosure

Under the provisions of SEC Rule 15¢2-12 (the “Rule”), underwriters are required to obtain an
agreement for ongoing disclosure in connection with the public offering of securities in a
principal amount in excess of $1,000,000. Unless the Issuer is exempt from compliance with the
Rule as a result of certain permitted exemptions, the Transcript for each issue of Obligations will
include an undertaking by the Issuer to comply with the Rule. The Compliance Officer of the
Issuer will monitor compliance by the Issuer with its undertakings, which may include the
requirement for an annual filing of operating and financial information and will include a
requirement to file notices of listed “material events.”

Conduit Bond Financings

In conduit bond financings, such as industrial revenue bonds or Midwestern Disaster Area
Bonds, the Issuer is not in a position to directly monitor compliance with arbitrage requirements
and qualified use requirements because information concerning and control of those activities
lies with the private borrower. The Issuer’s policy in connection with conduit financings is to
require that the bond documents in such financings impose on the borrower (and trustee or other
applicable party) responsibility to monitor compliance with qualified use rules and arbitrage and
other federal tax requirements and to take necessary action if remediation of nonqualified bonds
is required.
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